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1. InTRODUCTION
1.1 The Land Management Corporation ABN 86 832 349 553 (“LMC”) is the lead developer for the delivery of the “Playford Alive Project”, which involves the regeneration of the Peachey Belt (Davoren Park and Smithfield Plains) and the development of broadacre land in Munno Para, Munno Para West and Andrews Farm.
1.2 LMC is the freehold owner of a number of vacant lots, which LMC is seeking to sell to various Non-Government Organisations (NGO’s) who operate as “not for profit” entities,, for those NGO’s to develop as affordable multi-residential dwelling outcomes. 

1.3 LMC envisages the structured and regular offering of vacant allotments to the NGO market for the development of affordable multi-residential dwellings over the life of the Playford Alive Project, with the possibility of similar sites in other LMC projects. 

1.4 LMC is undertaking this Market Sounding process in order to ascertain the likely terms upon which NGO’s would be prepared to purchase a nominated LMC vacant lot, to develop as an affordable multi-residential dwelling development. 
1.5 LMC also has the ability to create superlots to meet the specific requirements of an affordable multi-residential dwelling development proposal submitted by an NGO proponent whether or not in response to a procurement process undertaken by LMC following this Market Sounding Brief process. 
2. market sounding brief process
2.1 This Market Sounding Brief (“MSB”):
2.1.1 provides an overview of the intended process by which LMC will seek to sell nominated individual vacant lot(s) (or superlot(s)) to NGO’s for development as affordable multi-residential dwellings; and 

2.1.2 includes a questionnaire that invites respondents to provide information on a number of issues on which LMC is seeking the views of the market, prior to determining how best to undertake the disposal of the nominated LMC vacant lot(s).  

2.2 In addition to the questionnaire, LMC will be providing a briefing to all interested NGO’s, to take place at 3.15pm at Hotel Grand Chancellor, 65 Hindley Street, Adelaide, SA 5000 on 15th November, 2010. All interested parties must notify the nominated LMC contact person in this MSB of the number and names of the representatives that will be attending the briefing at least two (2) business days prior to the nominated briefing date.  

2.3 The nominated LMC Contact Person is Andrew Robertson, Project Officer, Planning, who can be contacted on 8207 1387 or robertson.andrew@lmc.sa.gov.au. The LMC Contact Person is the only person authorised by LMC to communicate with all interested parties in respect of this MSB.  

2.4 There is no obligation for any interested party to respond or be involved in the MSB process and non-participation will not affect an organisation’s opportunity to participate in the future disposal process implemented by LMC for the nominated LMC vacant lots for development as affordable multi-residential dwellings. 
2.5 This MSB is only open to NGO’s and all prospective interested NGO’s are entitled to register to attend the briefing and complete the attached questionnaire. 

2.6 The attached questionnaire is to be completed and submitted electronically to the email address of the Contact Person within 3 weeks of the briefing meeting.
3. intended lmc disposal stragegy

3.1 Subject to the responses that LMC receives to this MSB, LMC intends to offer a nominated vacant lot to the NGO market from time to time, by way of seeking expressions of interest for the particular nominated vacant lot. LMC will then evaluate expressions of interest received by reference to the evaluation criteria set out in the particular expression of interest document, for the purposes of seeking to appoint a preferred proponent to negotiate the sale and purchase of the particular nominated vacant lot.  
3.2 LMC may also be prepared to create a superlot(s) to meet the specific requirements of an affordable multi-residential development proposal submitted by a NGO, whether or not in response to a procurement process undertaken by LMC following this MSB process. 

3.3 It is proposed by LMC that any purchase contract made between LMC and the successful proponent for the nominated vacant LMC lot(s) (superlot(s)) will incorporate contractual obligations upon the successful Proponent in respect of the development of the vacant LMC lot (superlot), once purchased by the successful Proponent, as affordable multi-residential dwelling  outcomes  

4. disclaimer
4.1 This MSB is provided only as preliminary background explanation of the proposed disposal strategy of LMC of the nominated vacant lot(s) (superlot) for development as affordable multi-residential dwellings.
4.2 The MSB is not provided for the purpose of being relied upon or used in any decision on whether to participate in the subsequent procurement process relating to the disposal by LMC of the nominated vacant LMC lot(s) (superlot(s)) for development as affordable multi-residential dwellings. None of LMC or its advisers, employees, agents or contractors, give any warranty or undertaking in relation to any of the information contained in the MSB, or will be liable for any loss or damage arising as a result of reliance on, or use of, such information and any express or implied liability is expressly excluded.  
4.3 All persons considering participating in the subsequent EOI (or another procurement process implemented by LMC) process must make their own investigations and enquiries. 

4.4 Neither the issue of this MSB or any of the information set out in this MSB is to be regarded as any form of commitment or representation on the part of LMC to actually proceed to sell any of the nominated vacant LMC lot(s) for the purpose of development as affordable multi-residential dwellings, or as to the procurement process that LMC will undertake subsequent to this MSB.  

4.5 The provision of this MSB shall not create or give rise to any contract or estoppel against LMC in relation to any decision of LMC concerning the future disposal of the nominated vacant LMC lots. 

4.6 LMC is not responsible for any costs or expenses incurred by any person in responding or taking any other action in relation to this MSB. 

APPENDIX 1

Questionnaire
5. What legal structure would you implement for the purchase of the vacant LMC lot and its subsequent development as affordable multi-residential housing?

6. What physical requirements would you look for in relation to the vacant lot for subsequent development purposes (eg. location, dimensions, area, street frontage, proximity to transport or services, etc)?

7. What is the intended density and form of the proposed affordable multi-residential housing development (including, number, height and sketch illustrations etc)?

8. What regularity of supply of allotments are you seeking from LMC, for the purposes of development as affordable multi-residential housing? (eg. Yearly supply or one-off single purchase, etc)
9. Would you have any fundamental conditions precedent for the purchase of a vacant LMC lot?

10. What funding arrangements (if any) would you require in order to be able to purchase the nominated vacant LMC lot and then develop it as affordable multi-residential dwellings on that lot?






CSO 108463/ 3333931/ Version 1

EXGIB/ 24/06/2010

